NON-MAJOR GOVERNMENTAL FUNDS

OTHER GOVERNMENTAL FUNDS

Special Revenue Funds
A special revenue fund is established to account for specific revenues, which are legally restricted to

expenditure for particular purposes and is created out of receipts of specific taxes or other earmarked
revenue.

Public Transit Fund

This fund receives and expends the City's allocation of Federal Transit Authority grant
money as well as the City's allocation of the Local Transportation Assistance Fund
money. The amount of Federal Transportation Authority funds available to each city is
based on the total funding available and the total requests for funds. The amount of
Local Transportation Assistance funds available to each city is allocated on a population
basis, which is determined by the latest federal census. Expenditures are for the
administration and operating costs of the public transit system.

Section 8 Housing Fund

This fund is used to account for rental receipts and grant revenues and for expenditures
for the administration, management, and maintenance of low cost housing for the elderly,
handicapped, and low-income citizens of the City. The U.S. Department of Housing and
Urban Development exercises indirect control over the activities of the City’s housing
programs.

Other Grants Fund

This fund receives and expends much of the City's grant fund money. The amount of
grants received is generally based upon application to granting agencies by the City and
availability of funding by grantors. Grant money may be used only for the purpose of the
approved budget and is subject to grantor expenditure guidelines.

Storm Drainage Fund

This fund collects and expends a storm water fee included on utility bills sent out by the
City. The fee is to provide funding for the Storm Waster Management Plan to comply
with the National Pollution Discharge Elimination System (NPDES).

Debt Service Funds
These funds are established to account for the accumulation of resources for payment of bond principal
and interest payable from governmental resources and special assessment levies when the government
is obligated in some manner for the payment. Principal payments are due annually. Interest is due
semiannually.

Municipal Development Authority Bonds Debt Service Fund
This fund accounts for the principal and interest requirements of the Municipal

Development Authority's bonds. Provisions are made in the City's transaction privilege
tax for funds sufficient to meet the Municipal Development Authority's debt service.
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Debt Service Funds (continued)
Community Facilities District (CFD) Bonds Debt Service Fund
This fund accounts for the principal and interest requirements of the Vistancia
Communities Facilities District (a blended component unit) general obligation bonds.
Provisions are made in the District's general property tax levy for funds sufficient to meet
the general obligation debt service.

Special Assessment Debt Service Fund

This fund accounts for the collection of special assessment district revenues and the
payment of the special assessment bonds.

Capital Projects Funds

A capital project fund is established to account for the acquisition and construction of major capital
facilities other than those financed by Special Revenue Fund and Enterprise Fund resources. A capital
project fund enhances reporting to ensure that requirements regarding the use of the revenue were fully
satisfied.
Community Facilities District (CFD) Bonds Capital Projects Fund

This fund accounts for the expenditure of Vistancia Community Facilities District bond

proceeds for the construction of capital assets for the District. Once the capital assets

are completed, they are turned over to the City for operation and maintenance.

Municipal Development Authority (MDA) Bonds Capital Projects Fund

This fund accounts for the construction or purchase of capital assets to be funded
through the use of Municipal Development Authority Bonds.

94



	Special Revenue Funds
	Debt Service Funds
	Capital Projects Funds

