
Table XXIII

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Secondary Assessed Value 521,704,006$    607,836,669$     662,785,441$ 750,429,221$   827,633,655$ 964,469,431$ 1,115,620,151$  1,642,187,476$  1,994,591,924$  1,895,163,851$  

6% Limitation
Debt limit 31,000,582$      36,470,200$       39,767,126$   45,025,753$     49,658,019$   57,868,166$   66,937,209$       98,531,249$       119,675,515$     113,709,831$     

Total net debt applicable to limit 17,084,708        15,004,200         27,999,389     25,500,000       16,400,000     13,350,000     28,470,000         13,310,000         6,745,000          5,565,000           

Legal 6% Debt Margin 13,915,874$      21,466,000$       11,767,737$   19,525,753$     33,258,019$   44,518,166$   38,467,209$       85,221,249$       112,930,515$     108,144,831$     

Total net debt applicable to the limit
  as a percentage of debt limit 55.1% 41.1% 70.4% 56.6% 33.0% 23.1% 42.5% 13.5% 5.6% 4.9%

20% Limitation
Debt limit 103,335,273$    121,567,334$     132,557,088$ 150,085,844$   165,526,731$ 192,893,886$ 223,124,030$     328,437,495$     398,918,385$     379,032,770$     

Total net debt applicable to limit 30,584,892        29,480,000         40,630,000     39,480,000       38,980,000     37,855,000     114,365,000       112,885,000       176,315,000       179,395,000       

Legal 20% Debt Margin 72,750,381$      92,087,334$       91,927,088$   110,605,844$   126,546,731$ 155,038,886$ 108,759,030$     215,552,495$     222,603,385$     199,637,770$     

Total net debt applicable to the limit
  as a percentage of debt limit 29.6% 24.2% 30.7% 26.3% 23.5% 19.6% 51.3% 34.4% 44.2% 47.3%

Note: See footnote 14 for discussion of 6% and 20% limitations.

Source: Maricopa County Assessor
Exhibit 3 to the Financial Statements
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