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RESOLUTION NO. 2011-03 
 
 

A RESOLUTION OF THE MAYOR AND COUNCIL OF THE CITY OF 
PEORIA, ARIZONA, AUTHORIZING THE EXECUTION OF AN 
ADOPTION AGREEMENT WITH INTERNATIONAL CITY MANAGEMENT 
ASSOCIATION RETIREMENT CORPORATION (ICMA-RC) PROVIDING 
FOR THE ESTABLISHMENT OF A 401(a) MONEY PURCHASE 
RETIREMENT PLAN FOR THE CITY OF PEORIA POLICE 
SUPERVISORS (COPPS) AND AUTHORIZING THE CITY MANAGER 
TO EXECUTE CERTAIN TRUST DOCUMENTS ON BEHALF OF THE 
CITY FOR THE ADMINISTRATION OF THE PLAN. 

 
     WHEREAS, the City of Peoria has employees rendering valuable services;  
and 
 
      WHEREAS, the establishment of an ICMA 401(a) Governmental Money Purchase Plan 
for the City of Peoria Police Supervisors (COPPS) serves the interest of the City of Peoria 
by enabling it to provide funds for retirement. 
 
      WHEREAS, the City of Peoria has determined that the establishment of the ICMA 
401(a) Governmental Money Purchase Plan serves the above objectives. 
 
      NOW, THEREFORE BE IT RESOLVED by the Mayor and Council of the City of Peoria, 
that the City of Peoria hereby adopts the Plan in the form of the ICMA 401(a) Government 
Money Purchase Plan.  The employer contributions in the 401(a) will replace the employer 
contributions into the existing 457 Deferred Compensation Plan. 
 
      BE IT FURTHER RESOLVED, that the assets of the Plan will be held in trust, with the 
City of Peoria serving as trustee, for the exclusive benefit of the Plan participant and their 
beneficiaries, and the assets of the Plan shall not be diverted to any other purpose prior to 
the satisfaction of all liabilities of the Plan.  The City of Peoria has executed the Declaration 
of Trust, intending this execution to be operative with respect to any retirement or deferred 
compensation plan subsequently established by the Employer, if the assets of the plan are 
to be invested in the Vantage Trust. 
 
      BE IT FURTHER RESOLVED, that the City Manager of the City of Peoria, Arizona is 
designated coordinator for the Plan and shall receive necessary reports, notices, etc. from 
the ICMA Retirement Corporation’s 401(a) Governmental Money Purchase Plan; shall cast 
on behalf of the City of Peoria, any required votes under the ICMA Retirement Trust; may 
delegate any administrative duties relating to the Plan to appropriate departments. 
 
     BE IT FURTHER RESOLVED, The City of Peoria, Arizona herby authorizes the City 
Manager to execute all necessary agreements for the ICMA 401(a) Government Money 
Purchase Plan incidental to the administration of the Plan. 
 



       
 
      PASSED AND ADOPTED by the Mayor and Council of the City of Peoria, Arizona on 
this 4th day of January 2011. 
 
 
 

                           __________________________ 
                         Bob Barrett, Mayor 

 
 

 
 
_______________________________ 
Wanda Nelson, City Clerk 
 
 
 
 
APPROVED AS TO FROM: 
 
 
_______________________________ 
Stephen M. Kemp, City Attorney  
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