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RESOLUTION NO. 2010-57 

 

A RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE 

CITY OF PEORIA, ARIZONA WAIVING A $1,740,000 UNUSED 

RECOVERY ZONE ECONOMIC DEVELOPMENT BOND 

ALLOCATION AND A $1,561,152.14 UNUSED QUALIFIED ENERGY 

CONSERVATION BOND ALLOCATION FROM THE AMERICAN 

RECOVERY & REINVESTMENT ACT 2009 (ARRA). 

 

 WHEREAS, the City of Peoria received a $1,740,000 bond allocation pursuant to 

the American Recovery & Reinvestment Act 2009 (ARRA) for Recovery Zone Economic 

Development Bonds; and 

 

 WHEREAS, the City of Peoria received a $1,561,152.14 bond allocation 

pursuant to the American Recovery & Reinvestment Act 2009 (ARRA) for Qualified 

Energy Conservation Bonds; and 

 

 WHEREAS, the City of Peoria does not expect to issue any bonds under these 

two allocations by January 1, 2011; and 

 

 WHEREAS, the Arizona Department of Commerce submitted letters dated 

January 11, 2010 and January 29, 2010, requesting that any unused ARRA bond 

allocations be waived back to the State of Arizona; and 

 

 WHEREAS, waiving these two City of Peoria bond allocations will allow the State 

of Arizona to reallocate waived funds for other uses as deemed appropriate; and 

 

 WHEREAS, a resolution waiving the City of Peoria bond allocations of 

$1,740,000 and $1,561,152.14 is due to the Arizona Department of Commerce 

immediately. 

 

 THEREFORE, BE IT RESOLVED that the Mayor and City Council of the City of 

Peoria, Arizona approves and adopts this Resolution to waive these two unused bond 

allocations back to the State of Arizona. 
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Resolution No. 2010-57 
Waiving ARRA Bond Allocations to the State of Arizona 
July 6, 2010 
Page 2 of 2 
 
 

 PASSED AND ADOPTED by the Mayor and City Council of the City of Peoria, 

Arizona this 6th day of July, 2010. 

 

 

CITY OF PEORIA, an Arizona municipal 

corporation 

 

 

       ______________________________ 

       Bob Barrett, Mayor 

 

ATTEST: 

 

 

       

Mary Jo Waddell, City Clerk 

 

 

APPROVED AS TO FORM: 

 

 

       

Stephen M. Kemp, City Attorney 
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