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Capital Improvement Program
Economic Development ‐ $5,098,793

Economic development is one of the City Council’s six policy goals for 2009‐2010.  Economic 
development projects in the capital plan are meant to further the Economic Development De‐
partment’s mission “to build a diversified local economy that will create a strong and sustain‐
able community in which residents are able to work, shop, and be entertained.” Key priorities 
include creating employment corridors and jobs, securing direct investment in the City, at‐
tracting institutions of higher education and health care campuses, and building community 
in Old Town and the entertainment district. 

Economic development projects are supported by operating revenues and general obligation 
bonds. The three projects in FY 2011 include façade improvements to privately owned busi‐
nesses in Old Town, strategic land assembly to expedite redevelopment, and way‐finding and 
branding of the Entertainment District. 

Economic Development 

FY2011-2020 Capital Improvement Program 
Economic Development 
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Economic Development

Name FY 14 FY 15FY 11 FY 12 FY 13 TotalFY 16-20Pg#

$0 $0$923,793 $0 $0 $923,793$0Entertainment District Improvements 38

$0 $0$3,000,000 $0 $0 $3,000,000$0Land Assembly Opportunity Fund 39

$0 $0$1,175,000 $0 $0 $1,175,000$0Old Town Commercial Rehabilitation 40

$0 $0$5,098,793 $0 $0 $5,098,793Total - Economic Development $0

FY2011-2020 Capital Improvement Program 
Economic Development 
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Economic Development

Description of Fund FY 12 FY 13 FY 15FY 11 FY 16-20 Total

Summary of Funding Sources

FY 14

$0 $01000 - General $2,098,793$2,098,793 $0 $0$0

$0 $04250 - Proposed GO Bonds $3,000,000$3,000,000 $0 $0$0

$0Total $5,098,793$5,098,793 $0$0 $0 $0

FY2011-2020 Capital Improvement Program 
Economic Development 
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