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Bond Type 
Standard & 

Poor’s 
Fitch Ratings 

Moody’s 
Rating 

Services 
General Obligation Bonds: 
New Rating or Affirmation  AA+ AA+ Aa1 

 
Previous Rating AA+ AA Aa2 

MDA Senior Lien Excise Tax Bonds: 
New Rating or Affirmation  AA+ AA+ Aa2 

 
Previous Rating AA+ AA Aa3 

Water and Sewer Revenue Bonds: 
New Rating or Affirmation AA AA Aa3 

 
Previous Rating AA AA- A2 

MDA Senior Lien Transportation  
Sales Tax and Subordinated Lien 
Excise Tax Bonds: 
New Rating or Affirmation 

AA AA+ Aa2 

 
Previous Rating AA A+ Aa3 


