TO THE QUALIFIED RESIDENT AND LANDOWNER ELECTORS OF VISTANCIA
NORTH COMMUNITY FACILITIES DISTRICT (THE “DISTRICT"):

A special election to establish certain matters will be held on October 13, 2020, at the
following polling place, such polling place is located at:

City of Peoria, Arizona
City Clerk’s Office
8401 West Peoria Street
Peoria, Arizona 85345

The polling place will open at 9:00 a.m. and close at 2:00 p.m.

The purpose of the election is to permit those who would be the qualified resident and and
owner electors of the District to vote on the following questions:

SHALL THE DISTRICT BOARD (THE “BOARD”) OF VISTANCIA
NORTH COMMUNITY FACILITIES DISTRICT (THE “DISTRICT") BE
AUTHORIZED TO ISSUE GENERAL OBLIGATION BONDS OF THE
DISTRICT, IN THE DENOMINATION OF THE BONDS, THE SIZE OF
EACH ISSUE AND THE FORM OF THE BONDS PRESCRIBED, AND
HAVING THE MATURITIES (NOT EXCEEDING TWENTY- FIVE (25)
YEARS), INTEREST PAYMENT DATES AND INTEREST RATES,
WHETHER FIXED OR VARIABLE, NOT EXCEEDING TWELVE
PERCENT (12%) PER ANNUM, ESTABLISHED, BY THE BOARD
AND CONTAINING SUCH TERMS, CONDITIONS, COVENANTS
AND AGREEMENTS AS THE BOARD DEEMS PROPER, IN THE
MAXIMUM AMOUNT OF FIFTY MILLION DOLLARS ($50,000,000)
TO PROVIDE MONEYS (A)(1) FOR PLANNING, DESIGN,
ENGINEERING, CONSTRUCTION, ACQUISITION OR
INSTALLATION OF ANY OR ALL OF THE FOLLOWING
IMPROVEMENTS, INCLUDING NECESSARY OR INCIDENTAL
WORK, WHETHER NEWLY CONSTRUCTED, RENOVATED OR
EXISTING, AND ALL NECESSARY OR DESIRABLE
APPURTENANCES (“PUBLIC INFRASTRUCTURE"): (a) SANITARY
SEWAGE SYSTEMS, INCLUDING COLLECTION, TRANSPORT,
STORAGE, TREATMENT, DISPERSAL, EFFLUENT USE AND
DISCHARGE, (b) DRAINAGE AND FLOOD CONTROL SYSTEMS,
INCLUDING COLLECTION, TRANSPORT, DIVERSION, STORAGE,
DETENTION, RETENTION, DISPERSAL, USE AND DISCHARGE,
(c) WATER SYSTEMS FOR DOMESTIC, INDUSTRIAL,
IRRIGATION, MUNICIPAL OR FIRE PROTECTION PURPOSES
INCLUDING PRODUCTION, COLLECTION, STORAGE,
TREATMENT, TRANSPORT, DELIVERY, CONNECTION AND
DISPERSAL, BUT NOT INCLUDING FACILITIES FOR
AGRICULTURAL IRRIGATION PURPOSES UNLESS FOR THE
REPAIR OR REPLACEMENT OF EXISTING FACILITIES WHEN
REQUIRED BY OTHER IMPROVEMENTS DESCRIBED HEREIN, (d)



HIGHWAYS, STREETS, ROADWAYS AND PARKING FACILITIES
INCLUDING ALL AREAS FOR VEHICULAR USE FOR TRAVEL,
INGRESS AND EGRESS, (e) AREAS FOR PEDESTRIAN,
EQUESTRIAN, BICYCLE OR OTHER NON-MOTOR VEHICLE USE
FOR TRAVEL, INGRESS, EGRESS AND PARKING, (f)
PEDESTRIAN MALLS, PARKS, RECREATIONAL FACILITIES, AND
OPEN SPACE AREAS FOR THE USE OF MEMBERS OF THE
PUBLIC FOR ENTERTAINMENT, ASSEMBLY AND RECREATION,
(9) LANDSCAPING INCLUDING EARTHWORKS, STRUCTURES,
LAKES AND OTHER WATER FEATURES, PLANTS, TREES AND
RELATED WATER DELIVERY SYSTEMS, (h) PUBLIC BUILDINGS,
PUBLIC SAFETY FACILITIES AND FIRE PROTECTION
FACILITIES, (i) LIGHTING SYSTEMS, (j) TRAFFIC CONTROL
SYSTEMS AND DEVICES INCLUDING SIGNALS, CONTROLS,
MARKINGS AND SIGNAGE, (k) SCHOOL SITES AND FACILITIES
AND (1) EQUIPMENT, VEHICLES, FURNISHINGS AND OTHER
PERSONALTY RELATED TO ANY OF THE FOREGOING; (2)
ACQUIRING, CONVERTING, RENOVATING OR IMPROVING
EXISTING FACILITIES FOR PUBLIC INFRASTRUCTURE; (3)
ACQUIRING INTERESTS IN REAL PROPERTY FOR PUBLIC
INFRASTRUCTURE; (4) ESTABLISHING, MAINTAINING AND
REPLENISHING RESERVES FROM ANY SOURCE IN ORDER TO
SECURE PAYMENT OF DEBT SERVICE ON BONDS; (5) FUNDING
AND PAYING FROM BOND PROCEEDS INTEREST ACCRUING ON
BONDS FOR A PERIOD OF NOT TO EXCEED THREE (3) YEARS
FROM THEIR DATE OF ISSUANCE; (6) PROVIDING FOR THE
TIMELY PAYMENT OF DEBT SERVICE ON BONDS OR OTHER
INDEBTEDNESS OF THE DISTRICT; (7) REFINANCING ANY
MATURED OR UNMATURED BONDS, WITH NEW BONDS; AND (8)
EXPENSES OF THE DISTRICT INCIDENT TO AND REASONABLY
NECESSARY TO CARRY OUT THE PURPOSES SPECIFIED IN
THIS PARAGRAPH (CLAUSES (1) THROUGH (8), BOTH
INCLUSIVE, BEING “PUBLIC INFRASTRUCTURE PURPOSES”)
AND (B) FOR REPAYING ALL OR PART OF FEES OR CHARGES
COLLECTED FROM LANDOWNERS FOR PUBLIC
INFRASTRUCTURE PURPOSES, THE ADVANCE OF MONEYS BY
LANDOWNERS FOR PUBLIC INFRASTRUCTURE PURPOSES OR
THE GRANTING OF REAL PROPERTY BY THE LANDOWNER FOR
PUBLIC INFRASTRUCTURE PURPOSES PURSUANT TO
AGREEMENTS ENTERED INTO WITH LANDOWNERS AND THE
CITY OF PEORIA, ARIZONA, PURSUANT TO SECTION 48-709
(A)(10), ARIZONA REVISED STATUTES AND IN AN AMOUNT NOT
IN EXCESS OF ONE AND ONE-HALF (17%2) TIMES THE AMOUNT
OF BONDS PREVIOUSLY ISSUED BY THE DISTRICT FOR THE
PURPOSE OF REFUNDING ANY BONDS ISSUED BY THE
DISTRICT FOR EITHER OF THE FOREGOING PURPOSES,
PAYABLE FROM AN AD VALOREM TAX LEVIED AND COLLECTED
ANNUALLY ON ALL TAXABLE PROPERTY IN THE DISTRICT,
SUFFICIENT TO PAY DEBT SERVICE ON SUCH BONDS WHEN



DUE, AS AUTHORIZED BY THE CONSTITUTION AND LAWS OF
THE STATE OF ARIZONA, INCLUDING PARTICULARLY (BUT NOT
BY WAY OF LIMITATION) TITLE 48, CHAPTER 4, ARTICLE 6,
ARIZONA REVISED STATUTES?

SHALL THE DISTRICT BOARD OF VISTANCIA NORTH
COMMUNITY FACILITIES DISTRICT (THE “DISTRICT”) BE
AUTHORIZED TO LEVY AND COLLECT AN ANNUAL AD VALOREM
TAX ON THE ASSESSED VALUE OF ALL REAL AND PERSONAL
PROPERTY IN THE DISTRICT AT A RATE NOT TO EXCEED
THIRTY CENTS (30¢) PER ONE HUNDRED DOLLARS ($100) OF
ASSESSED  VALUATION OF ALL REAL AND PERSONAL
PROPERTY IN THE DISTRICT, ALL ATTRIBUTABLE TO THE
OPERATION AND MAINTENANCE EXPENSES OF THE DISTRICT,
IN ACCORDANCE WITH THE CONSTITUTION AND LAWS OF THE
STATE OF ARIZONA, INCLUDING PARTICULARLY (BUT NOT BY
WAY OF LIMITATION) SECTION 48-723 ARIZONA REVISED
STATUTES?

Absentee/early voting shall be permitted in accordance with the provisions of Title 16,
Chapter 4, Article 8, Arizona Revised Statutes. Absentee/early voting information may be
obtained by contacting the office of the District Clerk, 8401 West Monroe Street, Peoria,
Arizona 85345, telephone number (623) 773-7340.

The “general plan” for the District required by Section 48-702(A)(8), Arizona Revised
Statutes, is on file with the District Clerk at the same location described in the preceding
paragraph.



