


student entries from over 300 universities around the world. Of the 11 Best of Festival awards the BEA 

presents to students, Huntington University students claimed three, including the first ever Best of Festival 

award for Huntington University Arizona. 

Mr. Rick Buss, Economic Development Services Director, reported the recent deployment of ROI Focused 

Project and Prospect Dashboard Tracking. Four functional areas were identified. The team is currently 

populating data. 

1. Global Business Attraction and Expansion

2. Business Retention, Vertical and Horizontal Integration

3. Marketing and Communications

4. Operations, R&D, Special Projects

Upon Mr. Mitchell Bolnick's inquiry, Mr. Buss reported that 20-30% of leads are international. Capital 

expenditure is calculated as the amount of investment put into relocating (land, building, etc.) 

Ms. Debra Roubik inquired if Peoria is planning on fintech. Mr. Tim Eiden, Marketing and Communications 

Manager, reported that staff recently produced a fintech promotional flyer which should be distributed shortly. 

Governor Doug Ducey signed House Bill 2434 into law making Arizona the first state in the nation to enact a 

groundbreaking regulatory fintech "sandbox". Mr. Buss reported that city-wide interest is growing and 

anticipates 3 potential announcements regarding north, central and south Peoria. 

Ms. Debra Roubik inquired about the effects of the new federal tax changes on the state's tax revenue 

and Economic Development. Thomas Adkins, Intergovernmental Affairs, tracks these issues and advocates 

for the City's best interest as well as makes a coordinated effort to rally key stakeholders. With the 

change of tax policy taxing state and local tax deductions, Economic Development is looking to hone in on 

the high tax states. A Cost of Doing Business Study may be found on the City of Peoria Economic 

Development website at https://www.peoriaed.com/home/showdocument?id=98. The Greater Phoenix 

Economic Council website tool to compare business cost comparisons may be found at 

https://www.gpec.org/services/operational-cost-comparison/. Maricopa Association of Governments (MAG) 

Data Tools may be found at http://www.azmag.gov/Programs/Maps-and-Data. In response to Mr. Ralph 

Jedda's inquiry if thought had been given to getting a venture capitalist to spur new business, Mr. Buss 

responded favorably, that we align venture capitalist groups with entrepreneurs so they have a greater 

opportunity. Kristin Slice, Senior Program Manager, ASU Entrepreneurship + Innovation, Peoria Forward Plan, 

indicated there is no shortage of capital in Peoria. Ms. Slice provided an update on the ASU Peoria Forward 

Plan. Year 1 deliverables include 25 startup activities and an ecosystem assessment. Currently 23 events in 

addition to ten 1 Million Cup events have taken place. Upon completion of an ecosystem assessment, a report 

will be generated in May. The ASU Peoria Forward Plan consists of four series; Fresh Innovators, Partners Small 

Biz, Leadership Series and 1 Million Cups. Mr. Neil Terry, Chairman, suggested that EDAB members receive an 

updated ASU PowerPoint on the program. 

4R. Economic Development Advisory Board By-Law Supplement 

Several Board members expressed interest at the October 11, 2018 meeting in expanding their role to include 

promoting the city and assisting Economic Development. Wording for inclusion of an Ambassador role was 

proposed for revision to the By-Laws Purpose-Duties. Amendments may be amended, supplemented or 

repealed by a two-thirds vote of the Board present at any meeting at which a quorum is present and 
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