
Net change in fund balances - total governmental funds 5,271,917$        

Amounts reported for governmental activities in the statement of activities are different because
(also see note 2):

Some expenses reported in the statement of activities do not require the use of current financial
resources and therefore are not reported as expenditures in governmental funds. 146,071             

Certain revenues are advances in the governmental funds because they do not provide current
financial resources, but are considered revenue on the statement of activities. (385,158)            

Certain long-term obligations are offset by goodwill that is amortized over the life of the debt. 
Goodwill amortization is included in the statement of activities, but not the governmental fund
statements (540,000)            

Special assessment principal payments received are revenues on the govermental operating
statement, but are reductions in the outstanding special assessment debt for government-wide
reporting. (1,031,324)         

Interest expense in the statement of activities differs from the amount reported in governmental 
funds because accrued interest was calculated for bonds and notes payable for the statement 
of activities, but is expensed when due for the governmental fund statements. (204,990)            

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the costs of those assets is allocated over their estimated useful lives and reported
as depreciation expense. This is the amount by which capital outlays ($39,612,698), plus other
capital $0, is exceeded by depreciation ($27,952,231) in the current period. 11,660,467        

In the statement of activities, only the gain on the sale of capital assets is reported, whereas in
the governmental funds, the proceeds from the sale of capital assets increase financial resources
Thus, the change in net position differs from the change in fund balance by the cost of the assets
sold or disposed of. Also gains/losses on sales of capital assets are not shown in the 
governmental funds, but are revenues or expenses on the statement of activities. 61,607               

Donations of capital assets are not reflected on the governmental fund statements but are shown
in the statement of activities. 6,704,158          

A development agreement (long-term debt) expired during the year. This had no effect on the
governmental financial statements, but creates a special item on the statement of activities. 630,104             

The issuance of long-term debt provides current financial resources in the governmental funds, 
but creates a long-term liability in the statement of activities. (35,510,000)       

Repayment of bonds/contracts principal is an expenditure in the governmental funds, but reduces
long-term liabilities in the statement of net position. No effect on net position. 20,120,163        

Bond premiums or discounts and gains or losses on bond refunding are sources or uses of 
current financial resources for governmental fund reporting but are deferred outflows or inflows of
resources for government-wide reporting. (1,039,481)         

The donation of governmental capital assets from Governmental Funds is not shown in the
governmental fund statements but is a transfer out in the statement of activities (1,342,130)         

Internal service funds are used by management to charge the costs of certain activities to
individual funds. The net revenue (expense) of certain internal service funds is reported with
governmental activities. 7,027,922          

Change in net position of governmental activities- statement of activities 11,569,326$     

FOR THE YEAR ENDED JUNE 30, 2013

The accompanying notes are an integral part of the financial statements 
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